
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  April 21, 2025 

 MACROECONOMIC NEWS 

Oil Price - Oil prices fell about 1% as progress in US-Iran nuclear talks 

eased concerns over potential supply disruptions from Iran. Brent 

dropped to USD 67.26 and WTI to USD 64 a barrel after sharp gains 

last week. The talks led to an agreement to draft a potential deal, 

despite recent US sanctions on a Chinese refinery accused of 

processing Iranian oil. Last week, both benchmarks rose around 5% 

on tighter supply fears and optimism over a potential US-EU trade 

deal. Meanwhile, Russia and Ukraine traded blame over violations 

of a short-lived Easter ceasefire. 

US Market - US stock futures slipped 0.4% Sunday evening as 

investors remained cautious following weekly market losses driven 

by tariff uncertainties and upcoming earnings from Tesla, Alphabet, 

and Boeing. Thin trading volumes were expected due to the Easter 

holiday. Last week, UnitedHealth’s profit warning and NVidia’s USD 

5.5 billion charge tied to US chip sanctions on China weighed on 

sentiment, dragging the Dow and NASDAQ down over 2%. Hopes for 

renewed trade talks rose after Trump reported progress with Japan 

and China signaled openness—if treated respectfully.  

China’s Economy - China kept its loan prime rates unchanged in 

April, with the one-year LPR (Loan Prime Rate) at 3.1% and five-year 

at 3.6%, reflecting a shift toward fiscal support over further 

monetary easing amid limited policy room. While Q1 GDP growth 

beat expectations at 5.4%, driven by domestic consumption and 

targeted support, investor sentiment remains cautious due to rising 

US-China trade tensions and new US tariffs on Chinese tech and 

manufacturing imports. 

CORPORATE NEWS 

CINT - PT Chitose International (CINT) will distribute IDR 10 billion in 

cash dividends, or IDR 10/share, with a Cum-dividend date on Apr 

24th, 2025, and payment scheduled for May 15th, 2025. 

SULI - PT SLJ Global plans to conduct a private placement of 632 

million new shares at a nominal value of IDR 100 each, pending 

shareholder approval. 

TAPG – PT Triputra Agro Persada received IDR 418 billion as capital 

injection on Ap 15th, 2025, in the form of dividends from its joint 

venture, Union Sampoerna Triputra Persada (USTP), in which TAPG 

holds a 50% stake.  
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX  63.51  0.7 1.2 

Oil Brent  66.81  0.8 1.2 

Coal Newcastle  95.05  0.8 0.8 

Nickel  15,622  -61.0 -0.4 

Tin  30,643  -157.0 -0.5 

Gold  3,375  35.9 1.1 

CPO Rott  1,295       -      - 

CPO Malay  3,975  -59.0 -1.5 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year  6.602  0.02 0.27 

3 year  6.719  0.00 -0.05 

5 year  6.822  0.01 0.12 

10 year  6.945  -0.01 -0.07 

15 year  7.070  0.00 0.03 

30 year  7.184  0.00 -0.03 

 

Currency 
 Closing Last Trade 

US$ - IDR  16,877   16,877  

US$ - Yen 142.18  141.12  

Euro - US$ 1.1393 1.1469 

US$ - SG$ 1.3111 1.3063 

 

Equity Markets 

 Closing % Change 

Dow Jones  39,142  -1.33 

NASDAQ  16,286  -0.13 

S&P 500  5,283  0.13 

MSCI excl. Jap  689  0.16 

Nikkei  34,379  -1.01 

Shanghai Comp  3,273  -0.11 

Hang Seng  21,395  1.61 

STI  3,753  0.88 

JCI  6,438  0.60 

Indo ETF (IDX)  13  1.49 

Indo ETF (EIDO)  16  1.26 

 



 

 

 

 

 Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omisions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 

 


